HITTCO TOOLS LIMITED QUZ>

Registered Office- No-17-C, KIADB Industrial Area, 2nd Phase, Peenya, Bangalore-560058
CIN: L28939KA1995PLCO16888; website- www. hittco.com;
Email Id: cs@hittco.com; Contact No.: 080 4086 5062

14th NOVEMBER, 2024

To,

Dept of Corporate Services

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort,

Mumbai 400 001 (Maharashtra)

Scrip code: 531661

Sub: Outcome of the Board Meeting dated November 14, 2024 under
Regulation 30 & 33 read with Schedule III of Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’).

Dear Sir/Madam;

This has reference to our letter dated Friday, November 08, 2024 giving an
intimation for the Meeting of Board of Directors of the Company and
pursuant to Regulation 30 & 33 read with Schedule III of the Securities
and Exchange Board of India (Listing Obligation and Disclosure
Requirement) Regulation, 2015, as amended (“Listing Regulations”) we
hereby inform you that the Board at its meeting held today, i.e.
Thursday, November 14, 2024 Inter alia, considered and approved the
following:

i Unaudited Financial Results for the 2nd Quarter and half year ended
September 30, 2024.

ii. Limited Review Report by the Auditors on the Unaudited Financial
Results for the 2nd Quarter and half vear ended September 30, 2024.

ili.  Transaction with Related Party in the ordinary course of business
under Section 188 of the Companies Act, 2013.

The meeting of Board of Directors of the Company held on 14%
November, 2024 commenced at 3:00 PM and concluded at 6:20 PM. You
are requested to please take the same on your records.
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Registered Office- No-17-C, KIADB Industrial Area, 2nd Phase, Peenya, Bangalore-560058
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Further, the extract of the Un-Audited Standalone Financial Results will
be published in the newspapers in compliance with the Regulation 47 of
the Listing Regulations.

Also, pursuant to the Hittco - Prevention of Insider Trading Code framed
under the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015, as amended from time to time, the Trading
Window for dealing in securities of the Company by all the Designated
Persons and their immediate relatives will be opened from Monday, 18
November, 2024 onwards.

In compliance with the Regulation 46 of the Listing Regulations, the

above outcome will also be hosted on the website of the Company and
the same can be accessed at www.hittco.com.

You are kindly requested to take the same on record.
Thanking You,
For HITTCO TOOLS LIMITED
/é,ﬂ/ﬂ -
SURENDRA BHANDARI

Managing Director
DIN: 00727912
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(Rs. In Lakhs]
Stat L of Stand Unaudited Financial Results for the Quarter ended 30th September 2024,
Quarter ended [30/09/2 023) Half year endad 130/08/2023)
Corresponding 3
Skio Particulars 3 months ended sldbold Rionths ended Half year ended Cotrespanding Year Ended 315t
(30/09/2024) ended {20/09/2023) in {30/09/2024) haif year ended March, 2024
{30/06/2024) | the provious (30/08/2023) :
year
(Unaudited) Unay [Unaudited) {Unaudited) (Unaudited) (Audited)
1 |{alRevenue from Qperations 137.50 128.92 14834 265,92 3053 597.05
2 i3} Other Income = 101 101 0.28 212
3 [Total income 137.50 130.43 148.34 267,93 ii;s..}s 530.17
4 Expenses
(3] Cost of matesiats consumed 51458 5233 5165 103.78 114.53 21531
(B) Purchases of stack-instrade - - - - .
(c) Changes In inventories ef finished goods, work-In-pragress and 58 11.80 281 554 ik —_—
stock-in-trade
(€} Employee benafits expense 41,42 38.45 38.81 79.88 78.05 151,90
(e} Finance costs 692 911 1188 16.03 1401 3826
(f) Depreclatian snd amortisation expense 1338 12,07 1495 2545 294 61.55
(&) Excise Duty - .- - - & .
(h] Other eapenses 59.25 A0.61 3191 49,85 58.86 122.62
Tobal expenses 186.56 164.38 146.69 330.94 300.03 58185
5 [Profit/{Loss) befar exeeptional items and rax 23,06 -31.95 1.65 =63,01 5.35 1732
& |Exceptional itams - - - - # o
7_[Profit/ {Loss) before tax (5 - 6) 28,06 -33.95 165 -63.01 5.55 17.32
E [Tox ewpenses ;
(a) Currant tax - - - = = .
|B) Previous Perlod Tax - - - - - -
te) Deterred Tax - - = = s 142
8 |Not profit/(loss) after tax -29.06 33.95 1.65 -63.01 5.55 18,74 |
10 |Other camprohensive Incomey/{expense) net of taxes . ¥ = = N
Items that will not be reclassified to Profit or loss account
[Remeasurement of deflned banafit obligations/aseets 2.26
11 [Total Comprehensive | -19.06 -33.95 1.65 -63.01 5.55 2100
13 |Paid-up oquity share capital (Face Value of the Share Rs. 10 wach) 603.60 503.50 &03.60 803.60 60360 603.60
13 |Reserves excluding revaluation reserves - ex = = - -
14 [Esrnings per share
(face valusof Bs 10/- each) [not annualised):
(a) Basic 0,48 0,58 0.08 108 0.03 035
{b) Biluted -0.48 I 056 0.03 -1.04 0.09 0.35

Mote 1 The above are the eatract of the detalled format of Guarterly financial results filed with stock exchange under regulation

ig"a[;}u 5es| (LOOR) Begula

Bor _h“si";

Place- Bangalors
Date- 14/11/2024

Mana eetor 3"‘0" ¥ l“:ﬁ T{):ﬁ E i-é]\fﬁ{faﬂ

.gg;s. The Full format of the quarter sre avilable on steck exchange and company website.
i cofligithee and approved by Board of Directar on Baard Maeting dated 14,11.2024

For DTSE & ASSOCIATES
Chartered Accountants f
Firms’ Registration No.3

CA. Deepak Toshnlwal
Partner
Membership No.209119




Yl For DTSB & ASSOCIATES 2 P-SQ\
Urendra ari YASH VARDHAN BHANDARI Chartered Accountants /\/ ='W
irectar

HITTCO TOOLS LIMITED
CIN: L2B8939KA1995PLC016888
Regd Off: No.17-C, KIADB Industrial Area, 2nd Phase, Peenya, Bangalore-560058
Ph: +91 B0 4086562/ Website : www.hittco.in/Email Id: es@hittco.com

BALANCE SHEET
as at 30/09/2024
Amounts in Lacs
Particulars As at Sept'2024 As at Sept'2023 Ao 2?;;March
(1) ASSETS ' - Sl
Non-current assets
(2) Property, Plant and Equipment 315.05 315.49 284,15
(b} Other Intangible assets 877 4.85 6.77
(¢} Intangible assets under Development
(d) Financial Assets
(i) Other financial Assets 161.86 161,05 158.36
St N W | R 7 R
Total Non-Curent Assets As8.sa | 48543 s
o e e = . RS 0. — etesial |
(a) Inventories 151.44 115.16 134.60
(b) Financial Assets
(i) Trade receivables 114.41 146.10 144.62
(i) Cash and cash equivalents 23.486 4.32 6.844
(c) Other current assets e e 5683] s
Total Current Assets - BN I T S
ToalAssets BB a3 gasa
(2) EQUITY AND LIABILITIES ' o ==
Equity
(2) Equity Share capital 632.07 632.07 632.07
(b) Other Equity R NI L . 28589
Total Equity _ 28316 329.46 346.18
LIABILITIES . o Bl |
Non-current liabilities
(a) Financial Liabilities
(i} Borrowings 29.14 322.26 29223
{if) Other financial liahilities 21.29 23.04 22.52
BlProvisions - - e 2l22 . 1801
Total Non-Current Liabilities 61.68 . 366.52 33276
Current liabilities ' - | == -
(a) Financial Liabilities
(i) Borrowings 478.55 65,15 101.44
{ii) Trade payables 18.15 25.60 25.95
(iii) Other financial fiabilities 030 2.75 21.41
(b) Provisions 14.68 10.36 151
(c] Other current liabilities —_— e 1] N ] 5.55
Total Current Liabilites 51849 T g 15627
Total Equity and Liabilities : 85833 808.33 TR

Forand on behaffufthg board of directors of HITTCO TOOLS LIMITED

L4
Manag|

PR 11 {11 - R Firms' Registration No,3292p7F.
DIN:00727912 For ki 1201 d»)ﬁaﬁs&é&? it AL E?

CA. Deepak Toshniwal

Place: Bengaluru Yool Partner s

Date: 14/11/2024 Membership No.209119
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HITTCO TOOLS LIMITED
Cin: LZ8333KA1985P1C016458
Regd Off: No.17-C, KIADB Industrial Area, 2nd Phase, Peenya, Bangalore-560058
Ph: +91 80 4086562/ Website : www. hitteo.in/ Email Id: cs@hittco.com

Cash Flow Statement for the year ended 30th September, 2024

Pavticulirs Half Year Ended 30th | Half Year Ended 30th Year Ended 31st
September 2024 September 2023 March 2024
As Cash Flow from Cperating Activities
Profit bafore Taxation and extracrdinary items (before taxes) (€3.01) 5.55 17.32
Adjustments for Depreciation 25.45 29.90 B1.65
(Profit}/Loss on sale of Tangible assets - - -
Finance Charges 16.03 14.01 30.26
Interest Income - {0.0z) [1.73)
Investment Income > -
Other Non cash adjustments - 2,36
Operating Profit before working capltal eha nges (21.53) 43.24 115,77
nges In Workin al:

(Increase)/Decrease in Trade Receivables 30.21 5651 58.00
(Increase)/Decrease In Inventorias (16.84) {1.81) (20.33)
(Increase)/Decrease In Other current assets 13.53 (26.13) (22.15)
{Increase)/Decrease In Other Nan Einancial assets (2.50) (23.88) (63.22)
Increase/{Decrease] In Trade Payables (7.81) (5.08} [4.72}
Increase/(Decrease] in Provisions 5.9% 785 [3.81)
Increase/(Decrease) in Other Financial Liabilites (22.34) {35.06) {16.92)
Increase/{Decrease) In Other Current Labilites (3.82) 13.86) 29.43
Cash generated from Dperations (25.11) 17.8% 72.04
Less: Taxes paid (Net of refunds) . - .
Net cash generated from operations bafare extracrdinary tems {25.11) 17.88 72.04
Net cash generated from operating actlvities {25.11) 17.89 72.08
B. Cash Flow from Investing Activities -
Sale of Property, Plant and Equipment . -
Interest receivad . 002 1.72
Purchase of Property, Plant & £ qulpment,intangible assets (56.38) (3.09) {4.85)
Net Cagh used in Investing Activities {56.35) (3.07) (3.13)
C. Cash flow from Financing Activities
Increase/(Repayment) of berrowings 114,12 (3.50} (33.52)
Interest and other fianance costs paid [16.03) (14.01) 136,26
Net cash used in Financlng activities 98.08 (17.61) (B9.29)
Metincrease In eash and cash equivalents 16.62 {2.79) {0.97)
Cosh and Cash equivalents at the beginning of the year 6.84 7.80 7.80
Cash and Cash equivalents at the end ef the year 4345 5.01 £.54
Reconciliation of Cash and Cash equivalents as per the cash flow statement:-
Cash and Cash Equivalents as per shove comprises of the following

30th Sep 2024 © 30th Sep 2023 31st Mar 2024
Cash and Cash Equlvalents 1348 5Mm 6.54
Bank overdrafts -
Balance s per statement of cash flows 23.46 5.01 5.84
Notes:
1. Cash flow statement has been prepared under the Indirect Methad" as set outin the Ind AS 7 -Cash flow statements
2. Cash and cash equivalents represent cash and bank balances,
3. Previous year's figures have been regrouped/reclassified wherever applicable.

The accompanying netes are an Integral part of these financial statements
e '

1 Foftand g behalf af the oard of directors of HITTCO TOOLS LIMITED

For DTSB & ASSOCIATES

Chartered Accountants

Firms' Registration No.329277F
YASH VARDHAN BHANDAR|

By U "
3 e YT 5, s ” . " =TT
bor ¥ TG TOLE & LI E /
DIN : 00727912 =07 ¥ 5" Bessecys ) :
b 4
Place: Bengaluru W _ et aceo®
Date: 14/11/2024 CA. Deepak Toshniwal B

M Partner

Membership No.309119




HITTCO TOOLS LIMITED
CIN: L28939KA1995PLCD16888

Regd Off: No.17-C, KIADB Industrial Area, 2nd Phase, Peenya, Bangalore-560058

Ph: +91 80 40865062/ Website : www.hittco.in/ Email Id:

cs@hittco,com

Statement of Profit and Loss for the guarter ended 30,9.2024

30.09.2024
Particulars Note (Amount in lakh)

Hl.Revenue from operations(Gross) 1 137.50
ILOther Income 2 -

Total Revenue ( 1411} 137.50
lILExpenses:
Cost of materials cansumed 3 51.45
Changes in inventaries of finished goods work-in-progress and
Stock-in-Trade 4 -5.86
Employee benefits expense 5 41.42
Finance costs 3 6.92
Depreciation and amortisation expense 13.38
Other expenses 7 59,25

Total Expenses : 166.56

Profit before exceptional and extraordinary ftems and tax -29.08
Exceptional items -
Profit before extraordinary items and tax -29.06
Extraordinary Items -
Profit before Tax -29.06
Tax expense:
L.Current tax
2.Previous Period tax .
Profit (Loss) for the period fram continuing operations -25.06
Profit/{loss) from discontinuing aperations .
Tax expense of discontinuing operations
Frofit/(loss] frem Discontinuing eperations (after tax) -
Profit (Loss) far the periad -29.06
Earnings per share:
(1) Basic (Facevalue of Rs,10 each) -0.00
(2) Diluted (Facevalue of Rs.10 2ach) -0.00

b1

[
a Bhan
Managi irector

‘WZ?QH

P 710y Fusng &n Wﬁ; board of directors of HITTCO TOOLS LIMITED
g—{} EF R B

YASH VARDHAN BHANDARI
Director

F | abdhll

Place: Bengaluru
Date: 14/11/2024

DIN: 06688573 451

For DTSB & ASSOCIATES
Chartered Accountants o JaN
Firms' Registration No.329277E

CA. Deepak Toshniwal
Partner
Membership No.309119
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Unaudited Segment wisa R + Results, Assets and Liabilites for the Quarter Ended 30th September 2024 {Rs. In Lakh)
3months ended | 3 months ended | 3 months ended 6 months ended | 5 months ended PN::: :ea'
Particulars (30/09/2024) (30/66/2024) 130/02/2023) | September 2024 | September 2023 (31/03/2024)
(Unaudited [Unaudited) [Unaudited) {Unaudited) (Unaudited) (Audited)
1. Sepgment Revenue
(a) Curting tools 137.50 130.43 148.34 267,93 305.58 58317
{B) Unallocated - - - - . -
Total 137.50 13043 148.24 267.93 305,58 559.17
\Less:  Inter Segment Revinue - - % _ . -
Net Spgment Revenue 137.50 130,43 . 1aB.za 267.93 305.58 599.17
2. Segmant Results
(a) Cutting tools -22.14 -24.84 13.63 -46.98 19,57 53.58
{b) Unallocated - - - - - -
Tatal Segment profit/{loss) befera interest and tax 22,14 -24.84 13.63 46,98 19.57 53.58
i} Finance Cost 692 2,11 11.98 16.03 1401 36.26
i) Interest Income = s - - - -
(lii} other Un-allocable ineome(Nat of expenditurs) - . - . - -
Total Profit Before Tax -29.06 -33.95 1.65 -53.01 5.55 172,32
Segment assets
|a)Cutting toals 858.33 B808.34 Bo8.34 858.33 808.34 83522
|b) Unallocated - . - - . -
() others - - - - - -
Total segment assels ! 858,33 808.34 508.34 858.33 B03.39 835,22
Less ; Inter segment asstes - . . - -
Add : Unallocable eorporate assets - . - - -
Tetal assets 858.33 B08.24 80834 858.33 808,34 835,22
Segment Labilities
(a) Cutting tools 575.17 478.88 478.88 575,17 478.88 489.04
(b) Unallocated - . » - . -
{b) athors - - - - - -
Total segment liabilities 575.17 478.83 . 478.88 57517 473.88 489,04
Less : Inter segment Nakilities - . # =
Add : Unallacable corporate liabilities . - 3 :
Tetal liabilitles 575.17 473.88 478.28 575.17 478.88 4839 04
Capital Empleyed
Segmant Assets - Segment liabilities
(ajCutting tools 28316 329.46 329.46 28316 32546 346 18
{&) Unaliocated . - - - - -
e W LA o - " P a N &
A :TL-.'. 1l

rd of directors of HITTCO TOOLS LIMITED

YASH VAROHAN BHANDARI » == = =77 For DTSB & ASSOCIATES

Olrecter, | ' Chartered Accountants
‘DIN': 06688573 . Firms' Regi

s

Place: Bengaluru
Date: 14/11/2024 Partner
Membership No.309118 S,

CA, Deepak Toshniwal




DTSB & ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S “LIMITED REVIEW” REPORT OF INTERIM STANDLONE
FINANCIAL RESULTS FOR THE QUARTER ENDED 30st September 2024.

To,

The Board of Directors,

M/s Hittco Tools Limited

17-C, KIABD Industrial Area

20d Phase, Peenya Bangalore-360058

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
HITTCO TOOLS LIMITED (the “Company”), for the quarter ended 30st SEPTEMBER 2024 (the
“Statement”) being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”)

2

This, Statement which is the responsibility of the company’s management and approved by the Board
of Directors, has been approved in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accounting principles generally accepted in India. Qur responsibility is to issue a report on the
statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on review Engagement
(SRE} 2410 "Review of Interim financial Information performed by the Independent Auditor of the
Entity “issued by the institute of the Chartered Accountants of India (ICAT). This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the statement is free
of material statement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed the audit and accordingly we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the. SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 20135, as modified by the ch:uf@r“N’Q
CIR/CFD/FAC/62/2016 dated 5 July, 2016, including the manner in which it is to be dlsulas@‘d‘ o,
that it contains any material statement.

# 99/C, 2nd floor, Vaishnodevi Trinity, 12th Cross, Kenchenahalli, Rajarajeshwari Nagar, Bangalore - 560 098.
@ 080-49892145 & www.dtsb.in B info@dtsb.In
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5. During the audit, it was noted that Hittco Tools Limited has shifted its registered office as well as
factory premises. The new Office and factory address is : No.17-C, KIADB Industrial Area, 2nd Phase,
Peenva, Bangalore-560058.

For DTSB & ASSOCIATES
CHARTERED ACCOUNT
FRN:329277E

Place: Bangalore
Date: 14/11/2024

CA. Deepak Toshniwal
Partner
M.No: 309119

UDIN: 24309119BKECYR3751

# 99/C, 2nd floor, Vaishnodevi Trinity, 12th Cross, Kenchenahalli, Rajarajeshwari Nagar, Bangalore - 560 098.
@ 080-49892145 @ www.dtsb.in B info@dtsb.In



